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LAW ON THE ENCOURAGEMENT OF INVEST MENT IN PALESTINE
No (28) of 1998

The Presdent of the Pd estine Liberation Organi zati on

The Presd ent of the Pd estinian National Auhority
Reconsidering Law No. (6) of 1995 on the Encouragement of Invest ment

Consideling the Proposedl aw submitted by the Coundil of Mi nisters
and the aoption by the Pd estinian L egislaive Coundil,
We pronulgatethis Law.

Chapter One
DEFINITIONSAND GENERAL PROVISONS

Artide 1.0

Unless the context otherwise requires, this Law onthe Encouragement of Investment in Pd esti ne defines theseterms as
foll ows:

“Nationd Authority” shdl bedefined as the Pd edinian Ndiond Authority.
“Coundl of Minister” shadl bedefined asthe Coundil of Ministers of the Nationd Authority.
“Mini stry” shdl be defined as the Mini stry of Econonmy and Trade
“Mini ster” shall be defined astheMinisty of Economy and Trade
“Ageng/” shdl bedefined asthe Pd estinian Invest ment Pro motion Agency
“Board of Directors” shdl bedefinedthe Agencys Board of Diredors.
“Director Generd” shdl mean the Ageng/'s Diredor Generd .
“Confidentid Informati on” shall be defined as dl infor mation, of whaever kind, recéved by the Agency from
ay Investorin connection with ay interaction beween the Invedor and the Agency pursuantto the operaion
of the Invest ment L aw, exd udi nginfor mation about the Investor thet the Investorhas dready pudidy

dsdosedvoluntaily, underthe Invest ment Law, or under other Pd estinian | aws.

“Enterpiise” shdl bedefined as any entity constituted and properly regi stered under this Law for profit,
ind uding any company, branch, patnership, soleproprietorship, joint venture, or othe assod dion.

“Investirent” shdl be defined as actud nonearyinvest ment of capitd (fixed capitd asets) by an Investorin
an Enterprise, whether anewl y-created or an existing enterprise

“Confi rmati on of Investnent” shdl be defined as thedocu ment issued by the Agencyto an Investorin
accordance withthe provisions of this Law.

“Incentive” shdl be defined as the exemptions and promotions granted in accordance withthe provisi ons of
this L aw.

“Investrrent Law” shal mean the Law on the Encouragement of Investmentin Pd estine.
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“Investor” shdl be definal as any naturd or | egd person,domestic or foragn, who seeksto investin Pd etine
o who hasinvetedin Pdestine under theInvest ment Law or priar applicabl el awns.

“Registry of Investments’ shdl bedefined asthepublicrayistry aeaed and mai ntaned by the Agency tha
lists the Investments confirmed by the Agency.

“Incenti ves Commi ttee” shdl be defi ned as the committee of the Board of Directarsthat reviewsand evduates
Investor requests for Confi rmati on of Invest ment pursuart to thisLaw.

Artid e (2)
This Law shdl be known as the Law on the Encouragement of Investment in Pd edine
Artid e (3)

The Investment Law a nsto achievethe devdopment objectives and prioriti esin Pd estine by increasing invetment
through the foll owing means:

(A) Establish theAgency, aninstitution responsi bl e for encouraging and
promoting investment in Pd estine

(B) Provide guaranteestodl Investors and Invesments operaingin Pd esting

(C) Grat thelncentivesto I nvestors.
(D) Provide the gppropri @ae environment for encouraginginvest ment i n Pd estine.
Artid e (4)

Any Investor may investin any sector ofthePd estini an econony; provided, howerer, thet the Investmentis nat
prohi bited by specificlaws.

Artid e (5)

Enterprisesin d |l sectorsshdl enjoy the exemptions and incentives provided forinthis Lawexceptinvest nent inthe
sctors and areaslisted be ow which, mug obta npre-gprovad fromthe Council of Ministersbefore becomi ng di gi ble

manufacturi ng and distri buti on of weapons, ammuniti on or thei r parts;
aviaionindustries, incud ng arports;

dectricd power generaion and dstribution;

processi ng of petrol eum and its derivai ves;

reprocessing of refuse and soli d waste

@ mmunicati onsand te eco mmunicdi on services; and

redi o and td evi sion.

NogghswdN PR

Artid e (6)

All Invegmentsin Pd estine must belegdly estadished and registered in accordance withthe provisions of this Law.
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Chapter Two
GENERAL GUARANTEES

Artid e (7)

(A) No Investor will bed scri minated against on any basis whatsceverinthe application of theincentives
provided for under this Law.

(B) TheNationd Authority may grant preferentid treat ment to Investors on the basis of naiondity under
bilaterd or multilaerd trade and/or inves ment agreements with aher states that the Nationd A uthority may
aterintoin the future.

Artide (8)

The Authority prohibits the naiondi zation of any Inv est ment in Pd estine and shdl not expropii ae any invest ment
except by operation of the l aw.

Artid e (9)

There shdl be no expropri aion of an Investment or part thereof save and except in exceptional cases for apublic

purpose, with due process of law accordedtothe Investor subject to an expropri aion, who shdl be compensa ed the
fair market vaue and for | osses suffered becauseof such expropriaion.

Artid e (10)

Notwithg andi ngthei nstances when the Agency may cancd the confirmation of Invest ment in accordance with the
provi siors of this Law, no other administration nay cancd the permitsissuedinrdaiontored propety, & li censed,
for the purposesof enjoyi ng the benefits by the Enterprisei n whole orin part unl ess the Agency is consulted. The
Agency may giveits opinon withn sevendays fromthe da e of the request. The permits may not be cancd ed unl ess
for legd reasonsor public purpose on the basis onnon-d scri mination. Theinjued Investor shdl,throughthejudicid
g/stem, havetherightto request compensaion forlossesincurred @ aresut of the cancdl dion.

Artide (11)
Without preudiceto Artid e (12) and in furtherance of free marke princip es, the Naiond Authority shal guaranteeto
dl Invedors freetransfer of dl financid resources out of Pd estine incduding capitd, profits, dividends, captd ga ns,

wages and sd aries, i nterest and principd payments on delxs, roydty pay nents, management fees, technicd assistance

and othe fees, compensai on payments for exprapri @ionsor unil aerd termi nation of contracts for non-commercid
reasons,judicid and arbitrd awards and judg merts, and any otherkind of financid pay ment or reource. Investors

may fredy transfer dl finand d resourcesout of Pd estine a the gppli cabl e market currency exchangeratesineffect the
time of transferin aconvertibl e currency acceptal etothe I nvestor.
Artid e (12)

The Nationd Auhority may limitthetransfer of financid resources by any Investor when any of the followi ng apply
tothelnvestor:

(A) Pd edinian bankruptcy, i nsolvency, and otherl aws for the pratecti on of the ri ghts of creditors;
(B) Pdestinian laws rd @ingto isuing,trading, o deding in securiti es;

(C) Pdestinian crimind or pend | aws;
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(D) Pdestiniantax |aws;
(E) Pdestinian lavs rd &ing to reports oftransfers of currency or other nonetary instruments; or
(P injunctiveordersor find judgments renderedin Pd edinian judicid orarbitrad proceedngs.

Chapter Three

THE AGENCY
Artid e (13)
The Pd esti ni an Investment Pronotion Agency (“Agency”) shdl be established under thisLaw. The Agency shdl be an
aitononous instituti on of the Authority created by | aw, competert in respect of any obligdion, richt, or legd act. The
Agency’ soperdions shdl be governed by this Law.
Artid e (14)

The prircipl e verue of the Agencgy shd | bethe city of Jerusdem. The Naiond Auhority shdl specify any other
temporaty | ocation.

Artid e (15)
The Agency’s Board of Directorsshdl consist of thirteen (13 voting members, whoshal be
(1) the Minister of Economy and Trade, who shdl be Char man of the Boad of Directors,
(2) arepresentaive of thefoll owing ministries and authoiiti es:
(@ FHnance, whoshdl bethe Deputy Char oft he Board of Directors;

(b) Indugry.

(o) Agriculture
d) Tourism.

(e) Hous ng.

(f) Planning and Internationd Cooperation.

(©) Mondary Auhority.

3) (A) fiverepresentatives fromthe Palestini an priva e sector. These representaivesinthe
exercdse of thei r functi ons onthe Board of Directors,shdl acti ndependently, without confli cts

of interet and withi n theobj ectives of this Law.

(B) The Coundil of Minigers shdl appoirt the five privaesector represertaives yon the
recommendationofthe Board of Directors.

(C) The private sector members of the Baard of Directorsshdl serveterns as providedinthe
Regul aions.
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Artid e (16)
The fundions of the Board of Directors shdl beta

(1) Oversee and evd uaepolic esand Invest ments.

(2) Subnmit reco mmendati ons tothe Council of Ministers and propose needed changesin the criteria for
gantingtheincentives and exempti ons.

(3) Attract investorsto Pd estine.

@) Advisethe Minister of Economy and Trade and the Minister of Hnance on Pd estinian inves ment
poli ci es.

() I'ssue confir mations of I nvestnent.

6) Create and naintain the Regigry of Investments.

(7) Supevise enterprises benefiting fromthe Incentives.

(8) Appantindependent auditorsto auditthefinancid staementsof the Agency.

9) I mpl ement deci sionsof the Council of Ministers concerning changesinthe criteri a forgrantingthe
Incentives.

(10) Moritor thei mpl emrentai on of the Investment Law and reco mmend changesto the Coundil of
Mini sters and thePd estinian Ndiond Council.

(11) Mornitor any Pdestinan law or regulaionthda may restrict,limit, or prgudiceany of rights ard
guarantees provided in the Investment L aw, and propose dhangesto suchlaws and regulations to the
Coundil of Miniders foradoption.

(12) Asgst the Authorityin comdying with any invest ment agreement that the Auhority nay enter
into with another Sate orinterndionad organi zaion.

(13) Devd op a dose working rdati onship with the concemed Pdestini an authorities to asuurea
wi fied naiond invest ment promotion stretegy.

(14) Moritor the performance ofthe Agency, which shadlindudepreparing an annud report onthe
Agency’s activities which shdl ind udethe Ageng/’ s audited financid staements.

(15) Lodk into devdoping and modernizing laws red @edtoinvestment and adopt policies and
programsthat contri buteto providing an environ ment condudi ve to investment.

(16) Issue an annud gui de for i nvest ment opportuniti es i nPd estine.

(17) Suspend theconfi rmati on of exemptions and incentivesin the eventthelnvestoris foundin
viol a&i onof this Law; thelnvestor has the right to goped within thirty (30) days.

(18) Crestea one-gop shopto faclitate al procedures for the Invetor concerning theinves ment
ind udingtheissuanceof pernits reduce routine administrativeprocedures & various offic d offi ces.

(19) Adopt the necessary procedures for the Agercy staff in accordance with the dvil Servants L aw.
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(20) Appoint consultants and experts as deemed necessary by the Agency and i n accordance with the
onditions set bythe Boad of Directors.

Artid e (17)

(A) TheBoard of Directors shdl convenearegul a meeting a | east once amonth cdl ed for by the Char man
a, in hisabsence, the Deuty Chairman. Quorumof one-third i s required.

(B) The Board of Directars may convene, within a five-day notice, at thewrittenrequest of two-thirds of the
members. |If necessary it may convene by shorter noti ce.

(C) Resd uti ons by the Board shdl be made by mg ority vote Inthe event of atie, the Chair man’s va e shal
break thetie.

(D) Theddiberdions of the Board shdl be dosed, unl essthe menbers agree otherwise.
Artid e (18)
(A) The Agency shall have aDirector Generd appointed by the Board of Directors.
(B) The Director Generd shdl be anon-voting member of the Board.
(C) TheDirector Generd shdl bethe Ch ef Exeative Offi cer and shal havethe foll owing resporsi hiliti es
(1) Executing the polici es of the Agency as deter mined by the Board of Directors.
(2) Organiang and overseeng the day-to-day operations of the Agency.
(3) Repartingtothe Boad of Directors regul aly on the Agency’ soperdions and perfor mance.

@) Patidpaingin activiti es designed to pro motedomestic and foreign investment in
Pd edine

(D) The Board of Directors shdl determi nethe compensdion andterms of empl oyment forthe Director
Generd.

(E) TheDirector Generd may nat have ary interest or beparty, directly orindirecty,in aninvest ment.

Artid e (19)
The Agency shall befunded by:

(A) Revenues geera ed by the Agency’ sprovision of senvicestolnvestors; dl revenues generated by the
Agency shdl remain a the disposd ofthe Agency.

(B) Stanp dutiespad intheinvestment process.
(C) Pendties collected pursuanttothis Law.

(D) Grarts fromcountries, i nternationd organi zati ons, and domestic and foreign non -govern nentd
argani zdions.
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Artid e (20)

All incone and revenue generated by the Agency shdl bedeposited in aspecid account a the Ministry of Finance
@nstituting part of thetreasury. The Agency shdl have aregul ar gopropri aion under the Naiond Authority’ s budget.

Artid e (21)

(A) The Agency shall have one or moreindependent auditor(s) gppoi nted by the Board who shdl cnduct
audits ofthe Agency’ sincome and expendtures.

(B) Theindependent audtor(s) shdl havetherigh to exam nedl books, records, ledgers and request any
necessary docunentaionin the conduct of the audit ind udi ng theright toverify the Ageng/’ s assds.

(C) Theindependent auditor shdl submit the annud financ d reporttothe Boad of Directors who shall submit
itto the Council of Mini gers.

Artid e (22)

(A) The Agency shall pratect dl Confidertid Infor mation, except for i nformati on made publicin the Regigry
of Investments or tha is made public thraugh theregistrdi on of Enterprises pursuant to this Law.

(B) The Agency shdl prohibitthedisd osure of Confidentid Informati on to any person or entity by any
employee, officer, or member of the Board of Directors, or the Agency staff.

(C) The Agency shdl not disd ose Confidenti d | nfor mati on to any governmentd enttity orofficid or any
privateentity or person without:

(1) thelnvestor sinformed, written consent; or
(2) a court order from a Pd estini an court of co mpetent j uri sdi cti on that compels the d sdosure of
Confidertid Informati on.

Chapter Four
INVESTMENT INCENTIVES
Artid e (23)
The fixed assetsof the Enterpriseshdl begrantedthe fol lowi ng exempti ors:

(A) Thefixed assets of the Enterprise shdl be exempt from custons duties providedthat they are broughtin or
imported wi thinthe period set by the Agency in goprovingthelist of thefixed assds of the Enterprise; the
Agency may extend thisperiod ifthenature and 9 ze of theinvestment so reguire.

(B) Spare patsimported by the Enterprise shdl be exempt from customs duties providedthet thervadue does
not exceed 15% of the fixed asses and solong asthey are broughtin or used by the Enterprise within the

peri od se by the Agercy commencingfromthe dae of produdion or invest ment start-up and pursuantto a
decisionby the Agency approving thelist and quantity of spare pats.

(C) Thefixed assets of the Enterprise required for enl arging, devedoping, or upgradng the Investment shdl be
exempt from cugtoms duti es i f the Agency determines tha they increasedthe productive cgpacity of the
Investment.
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(D) A piiceincreasein thevad ueof fixed assets shdl be exempt from customs dutiesiftheincreasein vadue
resulted fromaiisein piices a the country of origin or asa result of an i ncrease the cost of shipping or change
inthe price of transfor metion.

Artid e (24)

The Agency shall grant the Incertives provided inthis Law to Enterprisesin whichlnvestars make Investrents tha
nmeet therequirerrents ofthis L aw as fol lows:

(A) AnyInvestrent between One Hundred Thousand and One Million ddlars shdl entitlethe Enterprisetoan
exempti on frominco metaxation for aperod of five (5) years as of the date of praduction or commencement of

activity andthe pay ment ofinconmetax on net profit & thenomind rae of 10% for aperiod of & ght (8)
alditiond years.

(B) Any Invest ment between One Milliondoll ars and F ve Milliondoll arsshdl ertitl ethe Enterprise to an
exempti on fromi nco metaxation for aperiod of five (5) years as of the date of praduction or commencement of
activity andthe pay ment ofinconetax on net profit & thenomind raeof 10% for aperiod oftwdve(12)
alditiond years.

(C) Any Invest ment exceedi ng Fve Million doll ars shall entitl ethe Enterpriseto an exemptionfromincome
taxation for apeiod of five (5) years as of the dae of producti on or the commencement of acti vity and the
pay ment of inco e tax on net profit & thenomina raeof 10%for aperi od of si xteen (16) additiond years.

(D) Any spedi d Investment in type and capitd may, as goproved by the Coundil of Ministers, uponthe
recommendation of the Agency, entitl e the enterpriseto an exemption fromincone taxai on for aperiod of
five(5) yeas as of theda eof producti on orthe co mmencenent of activity and the payment of inconetax on
ret profit & thenomnd raeof 10% for aperiod oftwenty (20) addtiond years.

Artid e (25)

(A) The Council of Minigers may decide, uponthe r eco mmendéti on of the Agency and for public purpose, to
extend the exemption period(s) up to a maxi mumof five (5) additiond years depending onthe naure and
locai on of the Enterpri se, i ncreasein exports, cregtion ofjob opportuniti es and advancement of devdopment.

(B) Theinvestment periad for Enterprisesoperding in theindustrid zones, areas that are remote or underthe
threa of settl ement may belimited by theCoundil of Mini sters who may decree new areasfor industrial zones
o areastha areremote or under threa of settl ement.

(©) Indlinstances, the period of the exenpti on for Enterprises may beincreased for two alditiond yearsifthe
locd input in the equip ment, machines ard fixtures exceeds 60%, exd uded from this percentageisinveded
cgpitd inland and construction. The Agency shdl determine such percerntages.

(D) The Naiond Authority may grant preferentid trea ment or grant sped d guarantees orincentivesto the
retiond investor.

Artid e (26)

(A) Uponsubmission by the Investor of thei nformati on provided by the regul i ons, the Agency will review
thisinformationand i f the Agency does not denythe Confir mation for thei ncenti ve providedin this Law
within thirty (30) days of submi sson of information, the Enterprise shdl qudify for theincentives onthebasi s
b mitted by the Investor.
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Artid e (27)

The regu ations shdl speci fy the methodsby whidch it may be requested fromthe Agency’s Incentive Comrritteeto
recei ve the Confirmation of approvedincentives.

Artid e 28)

Anomind 10%income tax rae shadl be assessed on enl aagementsof existing Enterpri ses in accordance with capitd
invest ments made withi nthe ambit of Artid e (24) providel tha the Board of Directors of the Enteprise approves the

el argerents commend ng @ther onthe daeof producti on orthe commencenent of activity. Enlargement shdl mean
theincresseinthestated capitd or cepitd injectedto acquire fixed assets intendedto increasethe producti ve capad ty

of the Invest ment beit goods, services or manufacturing and increase it fromprevi aus levesof imports or for the
purposesof a new line of producti on or service or activity.

Artid e (29)
Tobeddeted.

Artid e (30)

(A) An enterprise benefiting fromthe Incentives may betransferred fred ytoa new owner inits entirdy;
providedtha thenew owner continues to opera ethe enterpri se as agoing concern.

(B) The new owner of atransferred enterprise can benefit fromthe Incentives as | ang asthe new owner
@ontinues to operaetheentemrise asa going concern.

Artid e (31)

Companies, merged entities, joint ventures and compani estha aresplit orwhose legd structureis dtered shdl enjoy
the exenptions granted prior to thelegd restructuing and such restructuring shdl not result i n any new exemptions
from taxation.

Artid e (32)

The Agency may grant additiond exemptionsto enterprises engaged i n export provided that the percentageof products

=t for exportismotlessthan 30%of thetotd vdue of itsoutput. This addtiond exemption may not begranted from
norethan threeyears.

Artid e (33)

(A) The Agency may cancd a Confirmation of Investment in the event tha the Agency finds, in the courseof
nonitoring the Enterprises who aebenefting fromthe exempti ors, the Investor suppliedthe Agency with
infor mation abou the Investment tha was not true a theti me thelnvestor supplied it and that was materid to
the Agency’s ded sion togrant the Confirmation or withhd d fro mthe Agency infor mation about the proposed
Inv estment that was materid to the Agency’ sdecisionto confirmthelnvest nent as an Investnent dig bl efor
the Incertives. The Regu aions shall specify the procedurethe cancdl ati on.

(B) Intheevent thisLawis viol aed or itsconditions andrequi renents areviol aed,the Board of Directors
shdl havethe right to take action equd totheviolaion committed and thedamage causedto the naiond

econo nmy by ether reducing the period for exemption or canced the exempti ons.

(C) AnInvestor may apped the Agency’ s dedsion tocance the Confirmation of Invet ment under the
procedures specified in the Regulati ons.
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Artid e (34)

In the event that the Incentives are modified, Ente pri ses benefiti ng fromthe Incertives priorto thedate on whichthe
nodifi cai on became effective shdl havea choiceto opt fortherdevant incentiveprovided in the modifi cation or
antinueto bendfit fromtheincetivein efect fortha Enterpriseprior tothe effecti ve date of the modifi caion which
e/er is better.

Artid e(35)

If the Enterpri se moves from oneareato another during the period of the exemption, the Enterpri se shdl continueto
recei vethe exenptions providedthat theAgencyis notified.

Articd e (36)
(A) Thefurniturei mported for hatds shal be exempt from custo ms duti es.

(B) Thedectricd appliances and d ectrorics i mported for tourismEnterpiises shdl be exempt fromcusto s
duti es.

(C) Thedectricd gopliances and d ectron csi mported for hote and hospital Enterpri ses shdl be exempt from
aistomsduti es.

(D) Hotd and hospitd Enterprises shdl begranted additiond exempti onsfrom cugoms duties a | esst once
every seven years for purchases of furniture and dectri cd appli ances and d ectronics required for
nodernization and renovaion, providedtha they arebroughtinto or importedinto Pdestine or used by the
Enterprise within(2) yeas fromthedaethelistsare approved.

Artid e (37)

Ifit becomes d earthat the exempt fixed ases,inwholea in pat, have been sold or used for an unauthorized
purpose,the Enteprise shadl pay dl customs duti es and taxes owel in accordancewith theprovisions ofthis Law.

Artid e (38)

(A) Thelnvestor must informthe Agency in writing oncethe fixed assetshave bee i nstdled and producti on
has actudly stated.

(B) Thelnvestor must submit any informetion or recordsrd ated tothe fixed assets of the Enterpri < a the
request of the Agency and permit Agency staff to enter the premises of the Enterpiise.

Artid e (39)

(A) Thelnvestor may sdl t he fi xed assetsthat are exempt or assign themto another Investor enjoyingthe
benefitsof this Law providedtha the gpprova of the Agency is dota ned.

(B) Thelnvestor may sdl the fixed assetstha are exemptto any person or any bus ness concernthatis not

benefiting fromthe exenpti ons and incertives ofthis Law provided that the Agency i s notified and dl due
taxes and fees are pai d.

10
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Chapter Five
DISPUTE SETTLEMENT
Artid e (40)

The provisionsinthis Chapter shal apply to dispues between Investors and the Naiond Authority tha rd deto rights
and obligaions provided for in the Investment Law.

Artid e (41)

(A) When ether an Invegor or the Authority believestha a dispue between themhas arisen, it may request
that good faith negoti aions beg n according to procedures established inthe Regul aions Either party to a
dspute nust request goad faith negoti ai ans beforeit may have access tothe dispu e settl ement procedures
provided forin paragraph (B) of this Artidl e. .

(B) If good faith negoti a@ions fal to resolvethe dispuein the peri od of ti me specifiedin the Regul ati ons,
a@ther paty shdl havetheright totakethedisputeto:

(1) binding, independent arbitraion as provided inthe Regul ai ons.
(2) Pd eginian caurts.

Chapter 9x
HNAL PROVISIONS

Artid e (42)

The Agency may a anytimeifit findsthet any, part or dl i nfor mati on provided by the Investorisfalse or fraudulent
immediad y termnate dl goprovd s granted tothe Enterprise

Artid e (43)

Nothinginthelnvest nent Law shal alversdy affect the approvas andincentives provided to Investorsand enterprises
under dl prior rdevant laws. Those goprovd s and i ncentives shdl remain vaid and enforceabl e underthelnvest ment
Law until they termi nate or expreunder theterms of thelaws under whi ch they wereissued.

Artid e (44)
All Invegment Enterprises shdl enjoy thelncentives providedin this L aw except:

Commerdid enterprises,insurana, red property (except deve op ment enterprises), banks, money changers, any
financid i nstitution (except housing mortgage compani esonly).

Artid e (45)

Unless atherwi se provided for in anotherlaw, every Investor whoprovides falseinfor mation or remrds oritis proved
that suchinformation orrecordsor accounts orother i nfor mation that was reliedonin granti ng theincertives or
benefitsin accordance withthis Law, shdl be fined no | ess than two thousand (2000) Jrdani an Dinars and dl
exempti ons and incenti ves shal be retroactive y withdrawn.
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Artid e (46)

Without prgudiceto Artid e (43) of this Law, the Investment L aw superseles and repl aces dl prior laws deding with
invest ment inPdestine.

Artid e (47)

The Boad of Directors shdl issuetheregul aionsto implementthis Lawv which shdl be adopted by the Coundl of
Mini sters and published in the Ofic al Gazette

Artid e (48)

All concerned shd | i mplement this Law which shal go into effect thirty days afterits publicationin the Official
Gazdte

Promul gated i n Gaza City on: 23/4/1988

Snged Yasser Arafa

Presidert of the Executi ve Committee othe Pd edine Liberaion Organi zaion
Presi dert of the Pd esti nian Nationd Authority



